TSR
EEARA] ‘ﬁ

>

M A 20084 SH TN (D~ 24WE)
)4 HREE M) FE SN R AT

*H O 20ISM ANEN NZIRVTH, M MEHES
SNZHHME ML STEUHEL SKER, WY TMLS

- a
= MY FET
Pt I RbD |24, Bl TR EHY], Bt S et 8] Bl BHI THS e




20084 54

20

(el &

=S

2008 AF-## 570 st3]
& 571 83l 5 23U(
g3 E 2 Hdsyn

=]
T
2=
=

#Fe] 7k =71

-

PR -

3]
oy
t}
_/]: o)

]

=

B
G RS
for T
Wo h 1
Mo HJ B off

TR D
5 < No o
L A N

" T M
N &0 o =0
%%N:L
& W 5wy

FS —_—

v o B
¢%m7

el A o gl

o
oA
ks

A=

Kl
11__
=

13

B
$1 AP, S Egd

918 o]
<

A3 NHAE

4, A vl
w3

2 A

71

Y2 SN

d, dasddEA YL ol

1Mol g3t %4 58 A
of v}

o oV E
oo N
Mo W
ﬂLJIrLﬂH\ﬂI
o "KW
ol < N
B ol
oo < M
T

< Qo)
W.ﬂﬂur_am

—

£3)7} 291 ofejie
@ A7t 59718 5
Aol A
Hee) A7

b
=
5

5

2008

B %O RT R A
T B N Ao
RE RO RO T

KO KO KO KO KO

T e T

ﬁeraQW
= jol 1ol M ol
Ay OF /Y 2 OF
OF = Ko 20 =
ﬂaaﬂm

o o) ol o) ol



20084 5JH

> Al 2008 58 232(2), 4L(E)
FEA SIS HALA (5E OFA AXH)
$ 20089 59 23¥4(F) : 35 dTLEI 2 EHAXAY
09:30 ~ 12:00 A& 2 A5 =3
12:00 ~ 13:00 A AT
13:00 ~ 14:30  &=wyws) A4 [4n 23
HAL A AxAA T A7 =3
14:45 ~ 16:15 stEubg 3] Al G2 #3)
WAl ALAIY A7) #3)
16:30 ~ 18:30 EdWA¥AY
F A - AR=ZE AlEH v HE FEA A" glaa
AL A o A A (ST )
g - FEAGETEEATYE A7)
Ol E(FRFEATY AT
AN (A5 AATL A7)
18:45 ~ 19:30  7]z9AA
19:30 ~ 21:30 TzE (F3Es] (A F8E]) 3] QA
(A1 A4 E & FAH
$2008d 5€ 24YU(E) : F5TFgEATLE3
09:00 ~ 10:30  &&wrxs A mGA 234
10:45 ~ 12:15  3t&wxs] QA NG 23
12:20 ~ 13:40  AAAA/H 3
14:00 ~ THATY &



20084 5J1f st3

ol

=22 H 9

]
tH

$ Session I (58 232(2) 13:00 ~ 14:30)

DAL : JIEME A ENPSE

Suk Hi Kim

(Univ. of Detroit Mercy)
Kenneth A. Kim
(State Univ. of New
York at Buffalo)

IPO performance under low information
asymmetry and low agency conflicts
The cases of demutualized insurers

QADEIAZUME! IPOAIECO] Olafatal X VIR0

2ISI0HELTH) AN (Z=ZH0ICH) o =

ZIS3I(SHMICH) Stock Returns, Operating Performance, and
22 (SEH0I OI=EM(E==H Tobin's Q Following Seasoned Securities
EHIA (AMZICH) Offerings

& o & EEX = = M =
oli== . . . .
(Florida State Univ.) STE(MZRIY) g?jeijg”;fh;soe:sfga;:ﬁ '; Moifgsiount”%? '
AMEL (0110 e
gggmum) AFS (M2t OAl= = Al X|=0| MUN B2
Soku Byou‘n | MESOIS0ITH) Finalnfzial Flexibility and Capital Structure
(Baylor University) Decision
» H32y: EAE 1 A 2NE (SEH)
g 2 X EEX = = M =
SS (BN g OEARI24)} BICHAI2H st 1A HKY
S| (20142 I (KAIST) SIEMH)} BICHMERON CHSE AF 1=
A =(ME) - ,
25 (B ity i i
ool (M) IS (E=H) Commonality in Investors’ Irrationality
OIXH”as N STM(Z0I0H) Sharehollderl\/alue Effects of Joint Venfure
(Vreije Unversiteit Amsterdam) Companies in the Amsterdam Stock Exchange
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» H420  ENE 2 & A (M2
& T X EEgX = 2 M =
Bok Baik
(Florida State Univ.)
Jun-Koo Kang o T(EUm) Local Institutional Investors, Information

(Michigan State Univ.)
Jin-Mo Kim(Univ. of
Missouri-Kansas City)

Asymmetries, and Equity Returns

2BIE (ZH0IRS)
OIS (T21TH)
SN (T24CH)

BfSR(ES=H)

Can differential interpretation of common
information explain the distinct stock holdings
of foreign investors?

Kee-Hong Bae
(Queen’s University)
Arzu Ozoguz

. , Ol<et Do Foreigners Facilitate Information
(Univ. éf North Carolina) (HSEEAND Transmission?
Hongping Tan
(Univ. of Northern
British Columbia)
»EIAILLE ZHAASAY NSl 2E1E (EAH)
a T X EEX = & N =
LI (SIUTH) SYISIENE) SLHEAAIMOIN HHRERC] HEZ2MC| oSt
- 0 Ot 2t FEANE ASAS
2B (HEH) omemery | o (RO S ToNE e
/oD U E 5::_
o= Z= 0120 F=S=2A 1L AIREIES
FS (M) HNCHMEAIEH glj\ﬁl\*mHQ} Il]ll*ﬂ} A
sl (M) sha@gmy | U0 MOmeena) Fole of Yolime
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232(3) 14:45 ~ 16:15)

3 &
o T Xt E=x - = 5 =
ziﬁjiiggﬂi MESIOBION | TR0l 26t HIIEEED! JIQist0) DIXls o

An Indexed Executive Stock Option :
Design, Pricing and Incentive Effects

Eswalt ZSXC| CINEIE

» M6 JILME 4 AL BES (M)
9% I X EEX = & N =
Jur,]_K,OO Kang , Do Foreign Investors Exhibit a Corporate
(Michigan State Univ.) - . .
Ols=(2th) Governance Disadvantage? :

Jin-Mo Kim(Univ. of
Missouri-Kansas City)

An Information Asymmetry Perspective

»H7E20 : EXE 3 A& LS (=HOH
2% T X EEX = = M =
Michele O'Neill
g&g(ﬂ;@l@;m) SIOXI (TR How Does Prior Information Affect Analyst

Judith Swisher
(Western Michigan Univ.)

Forecast Herding?

ot=aH (I . . . . .
2|z=0k T2{H) DI MZITH) Is Accounting Information Quality Priced in

_ Korea?
=)
%!%—E(%%EH) 2% (OINH) HIAE OHE2IAED1 012 0I=0] O &t =)t
ASH(SMUD a0l o 201




Al

1/

=
=

b ZRSH0| =CE0 OIXl= 2201

Endogenous Labor/Leisure/Investment Choice
with Time Constraint and Asset Returns

EEX

Al
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The Difference of Implied Risk Aversions across
International Options Markets and Individual

How Does Creditor's Liquidation Decision Affect
Investors

Debt and Equity Values?
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$ Session I (58! 242 (E) 9:00 ~ 10:30)

» H1020 : JIYME 5 A 29 (D)
& T X EEX = 2 M =
AN (D20
Ol=2& () Ol=(=2lth) ANZ=0l= BIEA] LIS 2101017
OICHBI( I
S|OXI(TR{H B2 (T2ACH Investor Protection and the Mode of Acquisition

An Implication for the Formation of Pyramids

Pornsit Jiraporn
(Pennsylvania State Univ.)

Jang-Chul Kim Dividend Policy and Corporate Governance

MH2(OE
(North Dakota State Univ.) SIS (OIe(0IH) Quality
Young Sang Kim
(Northern Kentucky Univ.)
» HM1120 : JILEHE 6 M BN (B=QICH)
gt 2 X EEX = = N =
SSEICIESE) SSHOI0| 2L HETISI0] ARl DIxis el
OISTH(ZALH) rHRORes | ©F =5 eSil tin= ==
25 o2
228 (SA0)
David P. Baron
(Stanford University)
Maretno A. Harjoto T2 The Economics and Politics of Corporate Social
(Pepperdine University) | (SHIZAYCIRL) Performance
Hoje Jo
(Santa Clara Univ.)
OI&QH(KAIST) S (=) A Distinction between Business Groups and
MES(KAIST) Conglomerates : The Limited Liability Effect
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» X122 : EAIE 5 & ol (MEAIE)
gt T Xt EEX = = N =
BAAZ ZIoHd S 0188t Lol M =
OINER(KISMZTDH JIRIFEEH0| =& L Nt Hlnl
Otss!
(The Royal Bank of AES] - _
SISENH JIAHEE3ey
Scotland) (@pioimprgy | =IFSTRA
2IA82=(01SH0ICH)
RAEB (ZOIXZHR2R) 2eo) =212 ME!ss st 2olg 24
(OINIZEMSA22D)
» M1321 : EAE 6 M Ol (ME0ITH)
gt T Xt EEX = = N =
Zhongzhi He
(Block University)
Sahn-Wook Huh HTBHMEAIRCH) | Dynamic Factors and Asset Pricing

(Block University)
Bong-Soo Lee
(Florida State Univ.)

Kiseok Nam
(Yeshiva University)
Chong Soo Pyun
(Univ. of Memphis)
Joshua Krausz
(Yeshiva University)

Intertemporal Behavior of Expected Market
Returns
Time-Varying and Asymmetry Properties

AN =)
(Univ. of South BiE~ Intraday Periodicity and Long Memory Property in
Australia) (Univ. of Memphis) | High Frequency Data
SADI(ELITH)
» H14210 : MMME 2 M &= (=)
9% I X EEX = & N =
2] 23RO HEHS (MR Option Pricing with Extreme Events: Using

Camara and Heston(2008)’s Model

4 ==l
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SR e ey

So| ZE0




$ Session IV (58

20084 54

242 (E) 10:45 ~12:15)

» AH15210 : IR A FAIE (2QH)
g T Xt EE X = = M =
o | gg% A K Ol |12 — 1SE
BIHAI(SE0H) (=EAIOIOIDS)) 2O 1 QARSI OIQIRA0 Ol gt
NS (MEH) y - Do Managers Affect Firm Value in an Emerging
SRS (St
HRIR (NS MSE=A | joretr
%XH%(@EIQIE;H) RIS (D0 Exploratifyn Study on 'Shar'eholder Wealth and
Tianshu Liu(8=2ICH) Ownership Structure in China and Korea

» X162 : ISP A& Ol”s (2Qlt)
8§ T X EEX = & M =
ANE (&AL , . _ ~
@@jgégggg%; OIXIE (HEH) St=20| JIIiet FHORM0 TSt ZARAS 24
RS (1024 AN (=TIE) Dynamics of Dividend Policy in Korea
_e R CH2ICHIZ Stel DI RIEI 2=t CHEICIHIEC
Ol2=(=4lH) 2 B(=A0) e
» 17210 EXE 7 MY s (KAIST)
8§ T X EEX = & M =
2 A(ME e Comparisons of Liguidity Measures in the Stock
UAA(MSCH) A QRIOIH) Markets
SAIZ(SNICH)
=2 (NI = o= FAANKUM B QOIO| HMA AME(]
010t (INITH) SEEEW ) a5 o
SHE (HMICH)
I S(MSH AL (OIM|CH) FsidE2A 2 X010 2ot ASEA
SLEEME) e 52 FAIQIRMIEZN AFC| A
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» L1821l EXE 8 & OIS (GIMICH)
g = X EE X = = M =
SN x|
— , alE= HEO| MIP [ L6017 -
2T (D240 easi(M0) | 2
e NEOW | s meamoimel =
A OUARZHS2) | Does Investor's Sentiment Predict Prices
S2S O RIZRICI2E!) g;a:omj) Movements? : A Case Study of the NYMEX
2= (OILIARZRICI2E) —EeeTE Petroleum Futures Marksts
QIESHKAIST) LI (T2 Optimal Investment, Consumption and Retirement
NEE(KAIST) == Decision with Disutility and Liquidity Constraints
» 1921 TIIMAME 3 M @& (MSAIE)
& = X EEX = = M =
=PIEIER )
PASIY TR D)) 51 2 @=om Option-Trading Activity and Stock Price Volatility :
Yong H. Kim - = A Regime-Switching GARCH Model
(Univ. of Cincinnati)
Jongmoo Jay Choi
(Temple University) _ . .
Connie X. Mao 283 Corporate Risk Management under Information
(Temple Universit ) (Univ. of Asymmetry : Evidence on R&D and Hedging in
Arun E Upadhya;/ Cincinnati) the Pharmaceutical Industry
(Temple University)
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The Korean Finance Association

5-2 SAYFIYUY 1015 ($-150-974)

FAX : 02) 3771-0886

E-mail: office@korfin.org
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