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E 31> AdLEe| ey f SEuR|7He RARiETE
NFAET| e KRR AEH R 7| e KRR
255 | 2M%F =3 255 | 243 = 5
1994 32.95% 0.00% 67.05% - - -
1995 22.89% 0.00% 77.11% - - -
1996 15.26% 0.00% 84.74% - - -
1997 1.74% 0.00% 98.26% - - -
1998 - - - - - -
1999 - - - 6.07% 0.76% 93.18%
2000 - - - 0.55% 0.18% 99.27%
2001 10.76% 0.00% 89.24% 1.30% 0.00% 98.70%
2002 29.83% 0.00% 70.17% 0.21% 0.00% 99.79%
2003 - - - 0.94% 0.05% 99.01%
2004 - - - - - -

H ARV Ee A==

MraEigel ME2FE HEHXT|Ee MEFE

2EF PMF £ BT FHF 74
1994 | 42.99% | 0.00% | 57.01% - - -
1995 | 34.09% | 0.00% | 65.91% - - -
1996 - - - - - -
1997 - - - - - -
1998 - - - 2.46% 0.00% | 97.54%
1999 - - - 4.30% 0.29% | 95.42%
2000 | 32.81% | 0.00% | 67.19% - - -
2001 4.52% 0.06% | 95.42% | 0.01% 0.00% | 99.99%
2002 | 36.34% | 0.00% | 63.66% | 0.27% 0.08% | 99.65%
2003 - - - - - -
2004 - - - - - -




<E 3-3> 7[EtE T2l MaETY H 4EuHX7|He A=2T=E

_10_

NFAFTIY AERE e EHCEE T =
HEF | M7 =3 255 | 2M4F S5
1994 - - - - - -
1995 - - - - - -
1996 - - - - - -
1997 | 34.16% | 0.00% | 65.84% - - -
1998 | 49.25% | 0.00% | 50.75% - - -
1999 | 34.09% | 0.00% | 65.91% - - -
2000 - - - - - -
2001 48.60% | 0.00% | 51.40% - - -
2002 - - - - - -
2003 | 92.28% | 0.00% | 7.72% - - -
2004 | 49.21% | 0.00% | 50.79% - - -
34> SMEMRY drdErid # HX|7[Hel A2TF=
NRAETIYe] AP ATH RIS AP
25%F | 2ux 5 25 | 4% =
1994 | 36.15% | 0.00% | 63.85% - - -
1995 | 48.79% | 0.00% | 51.21% - - -
1996 | 65.13% | 0.00% | 34.87% - - -
1997 | 16.60% | 0.00% | 83.40% | 10.55% | 0.74% | 88.71%
1998 - - - 4.70% | 0.00% | 95.30%
1999 | 84.17% | 0.10% | 15.73% | 5.08% | 0.00% | 94.92%
2000 | 13.92% | 0.00% | 86.08% | 3.53% | 0.00% | 96.47%
2001 - - - 0.62% | 0.00% | 99.38%
2002 | 27.88% | 0.00% | 72.12% | 2.74% | 0.26% | 97.00%
2003 - - - 0.57% | 0.00% | 99.43%
2004 - - - 11.62% | 0.00% | 88.38%
THE AR A7 A I ARzl gloiA AdF =
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3.2 IRRs(Internal rates of return)

<E 4>F AAFTEI7F Bk %

o]},

e
2
__}tl‘vl
N
A
1o
o
I
e
it
[of
allf
o
i
fuj
=
rlr

Kl

<E 4-1> AAGZ] A7 BEcdasss

construct| detail etc D1 D2 D3 D4 D5

1994| 52.93 210.98 | 1178.34 | 218.00 | 58.64 | 752.59 | 701.63 |1194.51
1995| 211.68 | 258.21 | 1208.50 | 225.76 | 82.91 | 885.02 | 822.35 |2263.19
1996| -31.33 | 392.55 | 1719.88 | 278.01 95.25 |1117.66| 855.98 | 985.88
1997| 150.92 | 459.72 | 2083.43 | 461.36 | 62.43 | 986.93 | 1103.46|2944.35
1998| 397.73 | -698.86 | 346.31 | 254.85 | 130.28 |1571.02|1121.09 |3772.44
1999| 610.10 | 1044.61 | 2288.06 | -355.17 | 30.82 |1193.80|1382.59|2961.77
2000| 573.87 | 192.95 | 3077.61 | 403.91 35.30 |1198.86| 359.79 |3958.83
2001| -2.45 |1676.38|2463.05| 294.25 | 24.06 | 268.01 | 911.04 |2209.66
2002| 546.01 187.04 | 2295.03 | 586.73 | 66.07 | 760.38 | 1445.63|3576.93
2003| 432.09 46.75 | 1612.15| 343.36 | 28.16 | 972.70 |1081.47 | 4184.80
2004| 93.18 270.74 | 1631.78 | 354.39 | 14.02 |1270.94|1434.61|5619.50
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<E 42> MALB BEII|E YyR26FES

(k] : el gl

Ry

A4 [ wad | e [ oA | =4 | s | @& [
1994 19.10 200.12 | 1178.34 | 206.29 | 58.64 | 747.78 | 686.13 |1031.68
1995| 213.14 | 258.21 |1140.38 | 217.11 78.79 | 866.73 | 805.18 |2178.67
1996| -15.36 | 389.94 |1669.84 | 276.02 | 94.67 |1096.07| 854.35 | 771.76
1997| 165.09 | 459.72 | 2092.35| 462.27 | 62.43 |1006.28|1104.14|2938.09
1998| 397.73 | -698.86 | -165.31 | 254.85 | 130.28 |1571.02|1121.09 | 3769.56
1999| 610.10 | 1044.61 | 2305.13 | -545.38 | 30.82 |1203.67|1383.84|3091.44
2000| 573.87 | 197.26 | 3077.61 | 418.12 | 35.30 |1198.86| 488.07 |3958.83
2001| 118.93 |1701.19|2485.10 | 294.25 | 24.06 | 230.50 | 911.04 |2190.63
2002| 547.25 | 206.05 | 2295.03 | 588.75 | 68.08 | 790.63 |1458.04 | 3254.48
2003| 432.09 46.75 | 1272.27 | 343.36 | 53.45 | 975.40 |1086.96|4152.63
2004| 93.18 270.74 | 1494.24 | 354.39 | -9.78 |1270.94|1432.73|5618.00
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<k 6> ¥YEY HE=, AEY|F2 IRR on Cost 2+ IRR on Value

IRR on Cost IRR on Value
BE7E A7+ v A7+
A4 13.151% 9.251% 12.283% 8.412%
EAad 19.870% 15.738% 18.232% 14.157%
71 e} 47.582% 42.495% 40.166% 35.335%
SAwdH 20.471% 16.319% 19.252% 15.142%
2T 24.163% 19.883% 22.005% 17.799%
3} st 32.108% 27.555% 30.915% 26.402%
=& 32.115% 27.561% 30.632% 26.129%
71ebA = 48.229% 43.120% 41.655% 36.772%
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<E 7> o|FH=gr|He H=, ME7|E2] IRR on Cost 2F IRR on Value

IRR on Cost

IRR on Value

BEF

EEvE

EESE:

R 2 oy

1950-1996

12.11%

7.38%

10.72%

5.95%

1973-1996

13.97%

7.52%

11.78%

5.57%

o=

U=

IRR

on Cost9} IRR

53

A = 5150

nominal

14

O A ©
oA B

s}t

T4
I=Sha]

71 kAl 2

IRR on Value

17.28%

47.10%

28.04%

33.68%

36.74%

34.89%

46.61%

1994-1998
IRR ov Cost

19.37%

29.46%

56.41%

28.78%

36.80%

38.35%

37.15%

55.14%

IRR on Value
1995-1999

11.84%

28.74%

53.60%

21.12%

21.51%

32.27%

30.96%

43.99%

IRR ov Cost

14.58%

32.03%

66.66%

24.52%

32.35%

37.11%

34.40%

51.91%

IRR on Value
1996-2000

10.10%

15.50%

41.84%

19.51%

15.81%

31.14%

28.75%

34.79%

IRR ov Cost

10.53%

16.03%

53.62%

18.76%

16.38%

31.21%

26.45%

38.86%

IRR on Value
1997-2001

8.10%

12.28%

39.14%

15.65%

7.74%

24.82%

26.70%

36.00%

IRR ov Cost

6.40%

10.73%

41.89%

14.99%

7.40%

22.46%

21.60%

36.14%

IRR on Value

4.11%

5.36%

38.21%

14.37%

6.39%

18.06%

20.12%

28.77%

1998-2002
IRR ov Cost

0.97%

2.52%

36.74%

11.37%

3.24%

13.37%

14.83%

26.39%

IRR on Value

3.58%

7.99%

17.53%

6.72%

0.35%

15.90%

9.81%

29.38%

1999-2003
IRR ov Cost

1.24%

4.39%

20.35%

7.26%

-2.16%

11.33%

6.73%

30.26%

IRR on Value
2000-2004

6.91%

0.11%

4.52%

9.79%

4.90%

15.45%

19.58%

20.96%

IRR ov Cost

3.22%

7.10%

17.48%

11.24%

-2.00%

11.45%

17.09%

29.80%

_14_
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1

< 8-2> HAWFEEYEUFTRALA G} YEAGAFE] ARINE o]

eal | A4 x| 2e [eds]| 24 | g8 | 25 8=

IRR on Value(13.24% | 22.12% | 42.03% | 23.63% | 29.07% | 32.03% | 30.24% | 41.56%

1994-1998
IRR ov Cost [ 15.26% | 25.00% [ 51.02% | 24.34% | 32.08% | 33.58% [ 32.42% | 49.79%

IRR on Value| 7.98% |24.30% [48.31% | 16.95% | 17.32% | 27.71% [ 26.45% | 39.03%

1995-1999
IRR ov Cost | 10.63% [27.48% | 60.92% [ 20.23% | 27.79% | 32.38% | 29.77% | 46.67%

IRR on Value| 6.30% [11.52% | 36.95% | 15.39% | 11.82% | 26.62% | 24.31% | 30.14%

1996-2000
IRR ov Cost | 6.72% |12.03% (48.32% | 14.67% | 12.37% | 26.69% [ 22.09% | 34.07%

IRR on Value| 4.37% | 8.41% [34.34% | 11.66% | 4.03% |20.52% [22.33% | 31.31%

1997-2001
IRR ov Cost | 2.73% | 6.91% |37.00% [ 11.03% | 3.70% | 18.24% | 17.41%  31.45%

IRR on Value| 0.52% | 1.73% |33.45% [ 10.43% | 2.72% | 13.99% | 15.98% | 24.33%

1998-2002
IRR ov Cost | -2.51% | -1.01% [32.03% | 7.53% | -0.32% | 9.46% [10.87% | 22.03%

IRR on Value| 0.01% | 4.27% [13.48% | 3.04% | -3.11% | 11.91% | 6.02% | 24.92%
1999-2003

IRR ov Cost | -2.25% [ 0.79% | 16.20% | 3.56% | -5.53% | 7.49% | 3.05% | 25.77%

IRR on Value| 3.22% | -3.34% | 0.92% | 6.01% | 1.28% | 11.47% | 15.46% | 16.79%
2000-2004

IRR ov Cost | -0.34% | 3.41% (13.43% | 7.41% | -5.38% | 7.61% [13.05% | 25.33%

A dFe) Ard Folg a2 E ekl Zo] <Iad 1>elth

_15_



<™ 1> HE7)% AEH]L(RR on Value)d] AEHE o]

60.00%
50.00%
—e— construct
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30.00% Db
——D2
20.00% —e-D3
—+—D4
——D5

10.00%

0.00%
1994-  1995- 1996- 1997- 1998- 1999-  2000-
1998 1999 2000 2001 2002 2003 2004

BE 0] AAA ARulgo] etal Aher] FEFe slehilge] g %
A ebom w3 AEAEGAES e heUAR 20%E Y35 4
wHlgS el gtk

80.00%
70.00%
60.00% —e— construct
o —m—detail
50.00% ote
40.00% D1
30.00% —%—D2
20.00% —e—D3
—+—D4
0,
10.00% D5
0.00%
-10.00%
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< 3> AAdFT AEnEI Vg FAEL ko]

25.00%

20.00%

15.00%
—e— IRR on Cost

10.00% —m— IRR on Value

5.00%

0.00%

1994- 1995- 1996- 1997- 1998- 1999- 2000-
1998 1999 2000 2001 2002 2003 2004

<1 4> EaTEe) AN § N QEARFe] MelFol

35.00%
30.00%

25.00%

20.00% —e— IRR on Cost

15.00% —m— IRR on Value

10.00%

5.00%

0.00%

1994- 1995- 1996- 1997- 1998- 1999- 2000-
1998 1999 2000 2001 2002 2003 2004
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<19 B> J|EEe] ARNLT AQTALelEe i

70.00%
60.00%

50.00%

40.00% —e—IRR on Cost

30.00% —m— IRR on Value

20.00%

10.00%

0.00%

1994- 1995- 1996- 1997- 1998- 1999- 2000-
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