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KOSPI Won/dollor

전체 평상 금융위기 전체 평상 금융위기

 Autocorrelations of logarithmic difference

 0.028 0.032 0.012 0.213 0.110 0.253 

 -0.020 -0.029 0.008 -0.037 -0.006 -0.056 

 -0.001 -0.008 0.022 -0.110 0.025 -0.173 

 -0.008 -0.006 -0.017 0.020 0.047 0.003 

 -0.031 -0.023 -0.062 0.015 0.027 0.005 

 Autocorrelations of squares of logarithmic differences

 0.103 0.070 0.163 0.274 0.216 0.242 

 0.186 0.165 0.218 0.214 0.136 0.180 

 0.067 0.066 0.057 0.304 0.206 0.275 

 0.186 0.111 0.335 0.249 0.065 0.218 

 0.163 0.076 0.335 0.337 0.099 0.310 

 기초통계량 (Sample Statistics)

Mean 0.030 0.053 -0.085 0.005 -0.012 0.092 

Median 0.092 0.106 0.062 0.000 -0.009 0.022 

Maximum 11.284 7.697 11.284 7.140 2.215 7.140 

Minimum -12.805 -12.805 -11.172 -9.195 -2.849 -9.195 

Std. Dev. 1.957 1.888 2.267 0.653 0.389 1.340 

Skewness -0.420 -0.408 -0.396 -0.965 0.031 -0.854 

Kurtosis 6.679 6.347 6.941 48.881 6.782 16.556 

Jarque-Bera 1530.984 1062.756 290.214 226699.700 1281.341 3352.531 

(probability) (0.000) (0.000) (0.000) (0.000) (0.000) (0.000) 

) 1999 1 4 2009 3 31 , 1999
1 4 2007 6 29 2007 7 2

2009 3 31 .
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파라미터
전체기간 ( 1999년 1월 4일에서 2009년 3월 31일 )

KOSPI Won/dollor

 0.1623(4.656)*** -0.0198(-3.074)***  

 0.0170(1.505) 0.1263(5.983)***

 0.0213(3.309)*** 0.0036(3.853)*** 

 0.0811(7.891)*** 0.1687(7.218)*** 

 0.9163(86.680)*** 0.8272(34.683)*** 

 0.0119(1.673)* 0.0187(3.021)*** 

 -2.3214(-1.891)* 0.7715(8.850)*** 

 -4.1792(-3.634)*** 0.0000(0.000) 

 -0.0335(-2.576)*** -0.0129(-0.954) 

Log 
Likelihood -5059.18 -1298.7

) Jump-Diffusion 1999 1 4 2009 3
31 KOSPI / . ( ) t-
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파라미터
평상기간 ( 1999년 1월 4일에서 2007년 6월 29일 )

KOSPI Won/dollor

 0.1731(48.884)*** -0.0089(-0.399) 

 0.0203(1.115) 0.1160(5.126)***

 0.0114(1.815)* 0.0022(3.289)***

 0.0649(4.881)*** 0.1319(6.984)***

 0.9336(67.137)*** 0.8644(44.358)***

 0.0214(1.481) 0.0182(2.931)***

 -1.7743(-1.732)* 0.7845(9.391)***

 3.5934(3.597)*** 0.0000(-0.001) 

 -0.0338(0.000) -0.0569(-0.772) 

Log 
Likelihood -4145.87 -810.58

) Jump-Diffusion 1999 1 4 2007 6
29 KOSPI / . ( ) t-

.
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파라미터
글로벌 금융위기기간( 2007년 7월 2일에서 2009년 3월 31일 )

KOSPI Won/dollor

 -0.1114(-0.647) 0.0082(0.263)

 -0.0273(-0.609) 0.1540(3.392)***

 0.0897(1.603) 0.0133(2.837)***

 0.1389(2.939)*** 0.2879(6.635)***

 0.8395(16.366)*** 0.6893(15.888)***

 0.2844(1.003) 0.0268(2.500)***

 -1.4928(-2.067)** 2.0172(8.429)*** 

 0.0006(0.000) 0.0000(0.000) 

 0.3116(1.893)* 0.0189(0.292) 

Log 
Likelihood -901.96 -480.24

) Jump-Diffusion 2007 7 2 2009 3
31 KOSPI / . ( ) t-

.


