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Potential annual net savings with Bitcoin based on 2013 volumes

2013 Market Size ($bn) Retail E-commperce Remittance:
Dollar volume by market 10,383 609 249
FPrevailing average pricing 2.5% 2.9% 8.9%
Bitcoin pricing 1.0% 1.0% 1.0%
Frevailing fransaction fees 2506 17.8 489
Bitcoin ransaction fees 1038 6.1 hAh
Potential savings with Bitcoin (% bn) 1556.7 11.8 43.4

|
Source: Goldman Sachs, Top of Mind, 2014, p. 21.
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 Blockchain 57]7]2e] 719! glo] 25oatel BArdzt
(distributed ledger) A|AEI O 2 Q}5| A 7]|<=(disruptive
technology) £4-& 7}X| 1L Qo] 7] & 2-golmato] M rjn] 2]
75 wste 298 A0E o)

Shared Smart

Ledger Contracts Privacy

“The unstoppable force of blockchain technology is barreling down
on the infrastructure of modern finance.”

Tapscott, A. and Don Tapscott, 2017, Harvard Business Review.
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Digital
businesses are
disrupting
industries and
professions.

Source: Wallis, Blockchanin Now, 2018, p. 3.

7 20/ are vulnerable
0 +wo disruption

Analytic Services, 2016

within three years



% Blockchain Explorers across industries

Banking & Financial Markets

[ m— 20%

Healthcare

Information technology (IT) and professional
Telecommunications

Insurance

Government and public services
Automotive

Petroleum

Aerospace and defense

Travel

Electronics

Transportation

Chemicals

Energy and utilities

Industrial products

Life sciences and pharmaceuticals
Retail

Consumer produds

Education

Media and entertainment

I 15%
.. I— 12%

I 10%

I 8%

I 8%

I 8%

I 7%

I 7%

I (%

I 6%

4%
4%

I 39

— 3% Blockchain
3y Explorers

. 3%

. 3%
. 2%
0%

Source: Wallis, Blockchanin Now, 2018, p. 6.
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69%

FinTech adoption rates
across our 20 markets

percentage of the digitally active population.
All figures are shown in percentages.

*Belgium and Luxembourg
** Hong Kong SAR of China

) 'FinTech" S
0 ~ adoption
at a glance
x«xemev\a““" e

27%
27%

30% ..

Average adoption

Sowrce: EY FinTech Adoption Index 2017 33%



Top 10 ICO Raises in 2017

Comsa

Total Raised by top 10:
$1.7 Billion

Status
QASH
Polkadot
Bancor
Sirin Labs
EOS Stage 1
Tezos

Filecoin

Hdac

$0.00 $50.00 $100.00 $150.00 $200.00 $250.00 $300.00

Source: Sang Lee, The Future of the ICO, 2018, p. 7.
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Initial coin offering 0

From Wikipedia, the free encyclopedia

An initial coin offering (ICO) or initial currency offering (derived form initial public offering) is a means of crowdfunding centered around
cwptocurrency,“][‘?] which can be a source of capital for startup companies.m Inan ICO, a quantity of the crowdfunded cryptocurrency is
sold to investors in the form of "tokens”, in exchange for legal tender or other cryptocurrencies such as bitcoin or ethereum. These tokens
supposedly become functional units of currency if or when the ICO's funding goal is met and the project launches.

|COs provide a means by which startups avoid costs of regulatory compliance and intermediaries, such as venture capitalists, bank and

¥l while Increasing risk for investors ” 1COs may fall outside existing regulationslﬁ]m depending on the nature of the

el

stock exchanges,

project, or are banned altogether in some jurisdictions, such as China angl South Korea,

N ot Korea?
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2008H 1.2 1.4 4.6 6.0
2009 1.6 1.9 7.4 9.3
2010 1.9 2.1 101 12.4
2011 1.7 2.0 9.2 11.5
2012 1.8 2.1 9.7 12.1
2013 1.8 2.1 12.1 14.5
2014H 1.7 1.9 12.3 14.7
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Y =Ae3e] 342 53 GF2 e
A 392 7ok

S HIA] A4t e 28 H o &) Q4o = S5t
5071 o]’39] SHAIS ] Fal = AEAZH o] FoF

— A 2L A= A A X7 2017 Interbrand Brand value
AA 6912 B4, S5 dollA+= oAl 1009/ A= SX| X3

— American Express 279, ].P.Morgan 309, AXA 429],
Goldman Sachs 44%], PayPal 809

— HSBC 479, Allianz 499], Santander 68
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Best
Global
Brands
2017

184,154 $m

02

Google

141,703 $m

m Microsoft

79,999 $m

04

05

amazon

0e

SAMSUNG

5E,249 $m

50,2

TOYOTA

im

45,829 $m
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""AMERICAN FINANCE ASSOCIATION

Publishers of [he lournal of FINANCI

“FinTech - How Will it Transform
Financial Markets and Services?”

January 5, 2018
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THE 5 BEST US BUSINESS
SCHOOLS FOR BLOCKCHAIN
COURSES

US BUSINESS SCHOOLS ARE TAPPING INTO BLOCKCHAIN'S
POTENTIAL, INCORPORATING IT INTO THEIR MBA CURRICULUM

Written b 14 Feh 2018 .
y MBA Morth America

Mick Storring

Source: BusinessBecause, 2/14, 2018

MY Stern School of
Business

Duke University Fuqua
School of Business

UCLA Anderson School
of Management

University of California
at Berkeley: Haas

MIT - Sloan School of
Management
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